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Attractive Bonds
Our September list con-
tains 90 securities, selected
from tho world's most de-
sirable financing. At cur-
rent prices high grade se-
ct titles return an attractive
Income Mtny issues are
oxempt from all Federal In-
come Tax.

September offering aheet sent
upon request for AD-24-

TheNationalCrty
Company

M atn Ofllce National City Bank BId.Uptown Office: Hftb Ave. 43rd St.
Correspon tent Offices inOeer SO. CUIts.

Earnings $21,758,581
Pref.Divs. 4,034,275
In 1918 Cities SerTice Company
earned requirements for pay-
ment of Preferred Dividends

More Than
Five Times Over

This margin of safety over divi-den- d

requirements and the di-

versity of business and location
of subsidiaries operating in S3
states provide unusual safe-
guards for the Investor.

Dividendsx
Payable Monthly

which at present prices for tho
Preferred Stock s

Yield iy2

Send for
Preerred Stock Circular S.A.-- 2

Henry L. Doherty
Bond Department

60 Wall Street, New York

New York Stock
Exchange Stocks

Complete facilities for
execution of orders in

100 share lots
odd lots

Hartshorne, Fales&Go.
Menders N. Y. Slock Exchange

71 Broadway Now York
Telephone 76 10 Bowlint Green

W. F. Ladd & Co.

Investment
Securities.

New York

E, W. Wanner & Co.
Established 18ST. Chicago.

Members J Am York Cotton Exchange
L Chicao o Hoard of Trade

Stocks Bonds
Cotton Grain

Correspondent Invited

33 .NEW ST.

f Mad..

Court
. SI I)

Chase Nat'l Bank
Great Amer. Ins.

Niagara Ins.
J.K.Rice,Jr.&Co.
Phone. 000 to 1010 Jobn.

STANDARD
WEEKLY tfSUMMARY

ON I
STANDARD Oil,

ISSUES B

NEW YORK

Ate. A itdOt.
'est Kid fit.

bty Brooklyn.
iuau o( ewar.

'

S Wall St.. N. Y.

WILL BE
MAILED

TO
INVEfsTOna

ON REQUEST

.CARL H.PF0R2HEIMER & CO.
Mioiic. liroad. 23 Broad St. N. y.

Adams Express Co.
4s, 1947
4s, 1948

FREDERIC H. HATCH & CO.

rhnoTtclor3. 74 B'way, New York.
Prints telephone, to Boston and Philadelphia.

Mark A. Noble Theodora C. Conrln

NOBLE & CORWIN
IS Jiroad St. New York

Chase Nat. Otis Elevator
I Guaranty Tr. Curtiss Aero. Pfd.

Tclepbon 1111 Broad.

IMANCIALHEIS

AND COMMENT

Market Active and Strong and
Speculative Favorites Gain

Substantially.

ALL ADVANCES NOT HELD

Stools Benefit Through Favor- -

ohlo Tonnage Statement
of Corporation.

Instead of tho customary
session, which everybody had expected
on account of the unsatisfactory show-
ing which tho market made on Monday,
Wall Street had a fairly active stock
market yesterday and most p,f tho ac-
tive speculative favorites closed tho ses-
sion vlth substantial Improvement, al-
though not all of tho day's advance was
SUStallSEd to thn flnl.h If .., ..in -
malting market In the senso that no
uuumio nura nau Deen received from thesteel conference In Washington. But
eosiorany speaking, It was better under
stood by tho financial community yes.
terdav that vnn tf int -
eral strike Is reached, leaders will hardly
dare to call the men out before the big
imiiorraco .wmcn the President has
called for next month. This meant thattllo Whole nUASflnn liarl K..n ...
for nt least a month, and that in the
.wv.iuiiuiu mere wan no good reason whytho financial district should not go
imuau wun special movements, Just as It
nun uetrn noing lor the last two weeks.Under th rlrpitmcannn. , i
Uie strength which .h.M.t.,i..j ...- ........ u.ui ..uu W3market at the outset yesterday was not
"J .mollis us ii seemed to be, par-
ticularly to those who have made a close
siuuy or -- underlying condlUons. The

ou-ee- i naa gone tho night before.It Is true. mnvlnM , V. n , .
could dtf nothing one way or the otheru tuuieracfl was well out of theway and everybody knew for certainwhat tho status of the steel ouestlonwas llltftlv tr. Vi. Ti... .v. - ,1., ... .

iiiiuK mat wan
overlooked waa tho President's views of

MiuHuun. ii was then realized thatoven if tho President had not already
Sent 8. telf.irr.irn tr. tt... 1 K t- - icauemthem to postpone, tho dcolslon onut, it was nigniy Improbable

- wmu lane
?e Jc. ,actIon unt" n"er the conference
.i wwuer. mis was immediately real-

ized the opening, with tho result thatthe list rvtvereitrl t.l AnMKin..i . ..
addition stocks again drifted back Into
airons nanos, a ract which madeilt

for the shorts tr. .ran i.i.commitments for over 's holiday
without bidding up prices throughout thelist from anywhere from one point touj much ns ten points in tho specialties.T!inS, RtrMtfrs 1 Ml . .- uc iciucu rr.osi inthe Imorovement wr thi ii.i .
might have been expected! There was nostring tied to these Issues, and even Iftho news about the steel strike had beer.
uiuaiumuio mere was no reason any--
ffaV WllV Ihov hM,l.t 1 -. i imrq uoniinueodownward. Tint tt. .

surprisingthing of all. however,
-

was the fact thatu mcei biocks anared in the forwardmovement almost n irimi, i w. . - - - i.o n n. uie spe
cialties; Steel common got within a point""' 'ast ween, and Crucibleand Tho rnut nf , . . I n .1 i . .

made further substantial advances. Per-,5- ?
t"18 reason fr 'he strength ofw.oo imuw, iisiao irom the better feel.Ing In connection with the' strike sltua,'w?S 11,0 v,ery fav"-abl- showinp......... .uuiuniy tonnage statement oftho feteel Corporation made. ThlrShowed :i. not hr...... i , .

on hand at tho end of last month of
uiau oui.uuu tons, and marked tinthird EU(VPSAll'A mnnlkl.. I- .......... i j increase 1 1orders on hand for tho corporation, sinethe armistice was signed. All of thrmotors and oils were active again, buthey were not quite the favorites thattney were on ironday and Saturday

The monpv macL.. i . ..
rates for call funds did not get above Iper cent. A n. mat . ...."ii i iaui ii wardednltely easier during the best part olthe session. The high rate on the pri-ced ing day had resulted in an inllux orunds to this cntre again, with the re-sult that money was In good supplyagain yesterday from tho outlet onBankers refused to predict whetherlast throughout the ueek. but cer-tainly there la no reason for any
rates in the light of the statement whlcl'
."secretary Glass made public on MondayIn t ip light of this statement the forthouting tax instalment will Involve notli'tig more than a bookkeeping arraneenent on the part of the banks hereriiere was no change in the foreign ex
;Iiango markets. Sterling and franc-wer- e

generally firmer. The only weal-- lots in ract were marks, which declinedquite sharply.

MONEY AND EXCHANGE.
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Day's sales'
Year to dato

IDIt.I
I Bid. Ask. In t. Bale..

40
39

97i
90
54tf

13GH
11
33H
35 H

127V4
104

73
96 &i

106
E6

75
121

41
95M

12S H
86
99

224
Us

57
23
63
2H

63
90 .

160
124

4054
60

129
113

1H
90

100
113
92
17H
26H
20
92

11
27
39
69 H
52 H
S3
73

151
31

99
511
41 H

2S7
56

9
24;
43
62
24 Ts
60 M
74
6S
24
44
81
46
63
57
77

17T4T
94
11
S8

1S3
103
249

31
79

100
17
13
35
to

104
15
77

101
13

111
.01

46
4S
30
Sl
67
37
S6
82

S6
44
42
60
61
61

6
21
25

60
120
26
57
26
61
37

138
104

3G

07
83
31

220
72

212
7

81
41

101
207

52
10 Vs

13U
2S
02
36
46
S9
76
80

7
18

110
72
53
56
31
19
99
57
86
75.
54
10
54
34

121
43
43
17
35
69
22
63
93
22
91

120
65
97
24
7S
94

105
96
18
15
71
24

204
U5
01
66

101
24

43
40U

45
99
87
94
64

137
11
90
36

128
104

73
97

107
57

79
124
41
96

129
86

100
226
118

58
24
69

3
54
91

161
124

41
51

130
114

1

93
110
114 V

93
17
27
23
99
27
.12
27
39
70
62
85
75

152
33
60

100
55
43

292
57

9
25
43
64
25
62
75
76
21
45
82
46
63
58
79
95
18
95
12
88

184
104
250

32
80

105
17
14
36
47

108
16
77

102
15

112
104

46
48
30
82

170
238

86
83

86
45
42
61
62
61

6
21
27

60
121
27
57
26
63
37

140
105

36
67
84
32

240
73

214
48
81
41

102
208

62
16
13
2S
63
38
47
90
77
80

8
18

113
73
67
65
61
20

100
59
86
78
54
10
57
38

121
43
43
19
35
69!
22;
64
96
23
92

123
67
98
24
73
95

107
96
19
16
76
24

205
15
61
66

101
25

3

1

2

2

ibc

19200

50c

3
3

12

6
5

10
5

1
7
.5
7
5
4

50c
3

'6
3

6
6
1

S

8

8
2
H
'6
7

100
100

1200
3328

200
800
600
200
200
100

6600
7900
1600

100
1500
1900

4.80

8.70

1100
15600

200
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NEW YORK STOCK EXCHANGE PRICES.
1919..... 1,142,720

205.694,623

Adams Express 1.
Advance Humely .......
A J"ax Rubber
AJax Rubber rts
Alaska Gold Mines
Alaska Junoau O 51.....

Mfg ....
Am Agrlcul Chemical . .
Am Beet Sugar
Am Beet Sugar pf
Am Can
Am Car & Foundry
Am Druggist Syndicate.
Am Express
Am Hide & Leather ....
Am Hide & Leather pf . .
Am International Corp..
Am Linseed Co .
Am Locomotive
Am Locomotive nf

ivv Am Aiait & Grain
3300 Am Ship & Commerce..
3800 Am Smelt & Ref

100 Am Snuff
1800 Am Steel Foundries ....

100 Am Steel Foundries pf...
uu Am sugar iter

1500 Am Sumatra Tobacco . ,
3000 ton Tel & Tel

300 Am Tobacco
4100 Am Woolen

300 Am Writing Taper pf . .
500 Am Zinc, Lead & Smelt

3300 Anaconda Copper
100 Assets Realization
100 Associated Dry Goods
700 Atch, Top & Santa Fo.. .

. 300 Atl. Gulf & W I S 8
83400 Baldwin Locomotive Wks

oOO Baltimore ft Ohio
200 Baltimore & Ohio pt....
700 Barrett Co
100 Barrett Co pf.
100 Batopllaa Mining
200 Bethlehem Steel
100 Bethlehem Steel 7 d c nf
100 Bethlehem Steel 8 p c pf .

4D3UU uetnieiiem Steel 11
S00 Booth Fisheries
300 Brooklyn Rapid Transit.
200 Bklyn Rap Tr ctfs of dep.
zuu urown isnoe
200IButterick Co
400Butte Copper & Zinc
600 Butte & Superior Copper.

36uu caddo central O & K. .. .
300 California, Packing Co...,

14400 California Petroleum, i..1300 California, Petroleum: pf..
100 Calumet & Arizona
900 Canadian Pacific

10 Central Foundry
200 Central Foundry pf

9300 Central Leather
1800Cerro de Pasco Copper...

- 300 Certaln-tce- d Prod Corp...
1900 Chandler. Motors

400 Chesapeake & Ohio
200 Chicago Gt Western ....
100 Chicago Gt Western pf . .

1100 Chic, Mil & St Paul
200 Chic, Mil & St Paul pf . . .
200 Chic, Rock Isl & Poc
600 Chic, R I & Pac 6 p c pf .
700 Chic, Mil & P.ic 7 p c pf .
600 Chic, St P. M & Omaha..

1600 Chile Copper
1700 Chlno Copper

100 Cluett. Peabody & Co....
4uu col uei a iron

1600 Columbia Gas A. Klec...
100 Corap Tab Record
300 Consolidated Cigar pf . . .
300 Consolidated On
300 Con Ir.tcrs.tate Cat Mln..

2100 Continental Can"
3150 Continental Candy

14900 Corn Products Ref
27200 Crucible Steel Co

00 Crucible Steel .Co pf
400 Cuban Am Sugar
900 Cuba Cane Sugar

1100 Cuba Canu Sugar pf
100 Deero & Cc pf

9500 Denver & Rio Grande pf.
100 Dome Mines
400 Elk Horn Coal Corp
200 Elk Horn Coal Corp pf. .
200 Endlcotl Johnson
100 Erie
200 Fairbanks Co

1500 Famous Players-Lask- y. .
100 Fed Mln & Smelt

3800 Fisher Body Corp
200 Fisher Body Corp pf . . , .

11900 Fisk Rubber
1200 Freeport Texas

400 Gaston, W & Wlgmorc..
3300 General Cigar Co

200 General Electric Co
4300 General Motor Corp

100 General Motor Corp deb.
13300 Goodrich (B F)

300 Goodrich (B F) pf
600 Great Northern pf

1900 Gt Northern Oro ctfs....
200 Greene Canane.i Cop....
100 Gulf States Steel

2100 Haskell A Barker Car...
4500 Inspiration Con Copper.,

100 Interboro Coji Corp
400 Interboro Con Corp pf..
200 Ir.t Agrl Corp

1600 tnt Harv Co new
26900 Int Mer Marine

9300 Int Mer Murine pf
700 International Nickel . . .
800 International Paper
100 Jewel Tea
100 Jewel Tea pf
300 Jones Bros Tea

6000 Kelly Springfield Tire...
30 Kelly Spring T 8 p c pf..

2200 Kennecott Copper
1.20 13900IKeystono Tire & Rubber.

3700Laeka Steel Co ex dlv
900 Lpo Rubber & Tire
600 Liggett & Myers Tob....

1100 Loose Wiles Biscuit
3900 Lorlllard, P, Tob
2400 Maxwell Motor
2200 Maxwell Motor 1st pf . . .
1100 Maxwell Motor 2d pf....

. 100 May Dept Stores
69100 Mexican Petroleum
10000 Mldvale Steel &. Ord

100 Minneapolis & St L new
2400 Missouri, Kan A Texas, .
1200 Missouri Pacific

100 Montana Power
200 National Acmo Co
700 Nat. Aniline & Chem
300 Kat Aniline & Chem pf . .
300 Nat Enam & Stamp
200 National Lead Co
100 Nat Ry of Mex 2d pf . . . .
400 Nevada Con Copper
700 New York Air Brake. . . .
100 New York Central
600 New York Dock
200 New "York Dock pf

2600 New York. N II & Hart. .
200 New York, Ont West. .
600 Norfolk & Western
300 North American Co

3400 Northern Pacific;
1100 Nova Scotia S & C
8200 Ohio Cities Gas
4400 Oklahoma Prod & Ref. . .

100 Owens Bottlo Co 1..
100 Pacific Tel & Tel

58800 Pan Am Petrol & T
700 Pennsylvania R R

1100 Penn Seaboard Steel..,.
600 Hero Marquctto
800 Philadelphia Co

7100 Pierce Arrow Motor
2600 Plerco Oil Corp

600 Pittsburg Coal of Pa. . . .
100 Pittsburg Coal of Pa pf..

7400 Pond Creek Coal..
.2000 ITessed Steel Car.

200 Pullman Co
100 Punta Alegro Sugar
700 Railway Steel Spring....
900 Ray Conbol Copper

1000 Rundlng
16100 RepuWIo Iron Htwl .

100 Republic Iron & Steel pf,
33100 Royal Dutch Co N Y

100 St Louis & San Francisco'
200fit Louis Southwestern..
lOOiSavaeo Arms Corp
900 Saxon Motor
200 Sears-Roebuc- k Co

Ooen.

43
38
83

4
2
O

44
96
85
94
63

136
10
SI
35

127
102
73
94

105
66

.39
76

120
40
95

1Z9
86

100
223
114

67
22
671

2
63
90

161
118

40
60

130
113

1

90
100
114

89
17
27
22
87
28
12
26
38
69
52
85
75

152
31
60
93
53Ti
41

2S5
65

9
24
42
64
24
61
74
73
24
44
81
45
63
67

95
13
94
11
86

173
104
249

82
79

101
16
13
36
40

105
15

'77
101

14
106
101

46
49
30
81

168
236

S6
82

103
86
44
42
61
61
60

6
21
25

135
61

121
26
65
26
65
37

138
105

35
67
82
31
20
71

210
48
81
41

101
205

51
16
12 is
28
63
36
46
88
77
80

7
18

109
73
55
63
32
20

100
68
86

,78
54
10

' So
35

119
43.
44
18
35
58
22
63
93
21
90

119
67
97
24
78
93

106
95
18
15
76
24
04, 100 Shattuck Arizona Copper1 15

90300 Sinclair Oil & Ref I 60
300 S &j 66

6900 Southern PacifTcn 101
800 Southern Railway 25

inr.

Continued on Column t and

1918. 1917.
637,263 437,102

91,961,695 127,376,074
ITith

eat.
43
38
92

4
3
2

45
97
86
94
55

137
11
87
36

129
105

73
97

106
66
40
79

120
41
96

129
87

100
225
118

58
23
69

2
63
90

161
128

41
50

131'
113

1

90
100
114

94
18
27
22
97
28
13
27
39
69
63
86
75

152
31
60

101
65
42

293
66

24
43
64
24
61
74
73
24
45
81
46
63
67
78
95
18
95
12.
88

189
104

50
32
SO

101
18
13
36
40

105
15
77

101
14

113
102

47
49
30
82

169
241

86
84

104
86
41
Ai
61
62
61

21
25

135
61

121
26
67
26
65
37

141
105
36
68
84
33

222
73

220
4S
81
41

101
212

63
16
13

.28
63

37.
47
89

80
7

18
110
73
65
63
32
20

100
68
87
79
55
10
55
35

123
44
44
18
35
69
22
64
93
23
92

9

6

120- -

Ik
24
7?
96

106
96
18
15
76
24
05
15
61
66

101
20

Low.
eat.
43
33
89

4
2
2

41
96
85
94
63

136
11
87
35

127
102
73
94

106
56
39
76

120
40
96

128
85
99

223
114

67
22
67

2
63
90

161
118

40
60

130
113

1

90
100
114

89
17
27
22
93
27
11
26
33
69
62
35
75

151
31
60
98
53
41

2S5
'55

9
24
42
63
24
60
74
73
23
44
81
45
63
57
78
95
17
94
11
soft
73

104
249

32
79

101
16
13
35
40

105
15
76

100
14

106
101
46
43
30
81

168
23G

86
S2

103
86
14

42
61
61
60

6
21

I

120
26
55
26
65
37

138
106

36
65
82
31

220
71

210
47
80
il

101
204

51
16
12
27
63
36
46
88

80
7

18
109
73
53
63
31
20

100
68
86
77
64
10
55
35

118
43
44
18
34
58

2
63
93
21
90

110
67
97
24
7u
02

106
95
18
15
76
24

204
15
60
66

101
tr.

43

91
;4

45
97
86
94
54

136
11
87
36

127
104

73
97

106
56
39
79

120
41
96

128
86

100
225
118

68
23
69

2
63
90

161
124

41
60

130
113

90
100
114

92
17
27
22
93
37
11
27,
39
69
62
86
76

151
31
60

100
55
42

289
66

34
43
63

60
74
73
24
44

4P
67

18
94
11
87

184
104
250

32

79!
101

17
13
35
40

105
15
77

100
14

111
102

46
48
30
82

169
38
86
82

101
86
44
42
61
62
61

6

21
25 25

134,134
60

120
26
67
26
65
37

138
105

36

3
2

1

9

67
81
311'

222
72

215
47
8 Hi
41

101
207

62
16
13
2S
63
37
47
89
77
80

7

18
110

73
64
63
31
20

100
.58
86
78
64
10
65
35

121
43
44
18
35
59
22
63
93
23
91

120
67
97
34
78
91

106
96
18
15
76
24
05
15
61
66

101
25
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2
4

'i
1

1

6
6

1
1

7

3

1
1

4--1

8

2
1

f 1

9

"
1
1

1

1

1

3
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1
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2
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1

"
1
3
1

- 2

1
1

1

"
1

T H
1

1

1
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1
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1

1

1
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GOSSIP OP WALL STREET.

Tho Anticipated Ilally.
Students of tho technical position of

tho market had anticipated a substantial
rally In stocks during the current week,
but they were agreeably surprised at the
extent of the advances in a
session, which was characterized by pro-
nounced strength until the last half hour,
flicn there wan n slight recession from
tho day's best on account of pront tak-
ing. From tho start the bulls had news
developments and 'rumors on their side,
and In many issues the shorts ran to
cover without regard to price. Not
only did tho technical position favor a
rally, but the rumors, later confirmed,
had It that the labor unions would hold
back their grievance's until the ennnral
meeting of capital and labor In Wash
ington In thirty days. Then camo the
news that tho offerings of time money
were the largest In volume since the
entrance of the United States Into war
and the unfilled tonnage statement was
unexpectedly favorable. Steel vied with
oils and tobaccos In leadership, and th
market showed how quickly It can re.
epond to favorable developments.

Coming; Dock for More.
Apparently believing that 'lightning

never strikes twice In the same place, the
Wall Street bears who have had their
lingers so severely burned In the Crucible
corner of the last few weeks have come
back for more of the same experience.
And they were given yesterday again a
little demonstration of the power behind
Crucible. Notwithstanding the assur-
ance passed around several days ago
that the Crucible squeeze was over and
that (lie private settlement mado by
some of the. gentlemen who had been
fighting tho rise would end the battle,
many traders were afraid to touch the
Btock again. But the more hardy went
right back at It harder than ever, be.
llevlnff that the consummation of the
private settlement had weakened the
technical posltlou of the market for
Crucible to thy extent that a good stiff
raid would break It a score or more of
points. Much to their surprise how.
ever, they found they had walked Into a
neatly laid trap, and ror the second time
in a fortnight found themselves in the
position of seeking stock where no stock
wan tn be had. As a consequence mere
was a repetition on a smaller scalo of
the nrevlous demonstration of short cov
ering, in which the price for the shares
was rapidly bid up ana utocidio aieei
during yesterday's session went to within
a very few points of Its former high
record, touching 189 on --sales aggre
gating less than 19,000 shares.

Chandler Motor.
Tho action of the directors of the

Chandler Motor Company In placing
vesterdav tho stock on a 24 per cent
annual dividend basis, was a surprise to
Wall Street notwithstanding tji0 cer-

tainty expressed In past weeks that an
Increase In the dividend was to be
ordered. Even the most sanguine of
the stock's supporters hardly had dared
to hopo for more than 20 per cent, and
the announcement, Ihorcforc. had tho
result of marking the price for the Issue
up to the high level of 293, from which
It reacted on profit taking to slightly
less than 290, the net gain for tho day
being S points; Tho recapitalization
plan, announced by the directors, pro-

vides for the Issue of 300,000 shares of
new stock to be exchanged for the
100,000 ehares for which the company
Is capitalized. The new stock will be
without par valuo and will bo exchanged
for the old stock on the basis of three
new shares for one old. This will make
the total outstanding Btock, now 70,000
shares, 210.000 shares, while the 30,000
shares In tho treasury of tho company
will be converted Into 90,000 shares of
new stock.

That Ncir Chandler Stock.
And there Is another feature of this

now stock Issue which wall Street has
not overlooked and which It has received
with some elation. When the new Issue
Is completed there will bo In the
treasury of the company some 90,000
shares. There Is now pending In the
courts a caro upon which will hinge the
question as to whether or not income
taxes may bo charged against dividends
paid In stock. Wall Street confidently
expects that this decision will bo favor-
able that the courts will decide such
dividends to be e. If. as Wall
Street believes, this decision be made.
It is believed more than possible that
tho directors of U10 Chandler Company
will fcee their way clear to declaring a
utcck dividend of substantial propor-
tions out of tho treasury stock which It
.t 111 have. It Is considered likely also
that the dividend on the new stock In
the near future will be Increased from
IS to 10 per cent., thus paying 30 per
cent, on the present outstanding Issue.
Whllo directors of the company de-

clared yesterday their Intention of pay-
ing S per cent, .annually on the new
stock. It Is learned from sources close
to the management that the present
earnings are at tho rate of more than
double that amount and that 10 per
cent, on tho now stock will bo within
the realm of possibility very soon.

Mexican Petroleum.
Tho demonstration In Mexican Petrol-

eum which was started on Monday was
continued yesterday and born all evi-

dences of a raid on a heavily Involved
short Interost. There arc many who
have taken tho position right along that
Mexican Petroleum has been telling far
too high for an 8 per cent, dividend
payer, notwithstanding Its earnings of
nearly $15 a share on the common. stock.
And they have been fighting the rise. In-

tent on catching the turning point,
which they were certain was near. On
Monday and yesterday, however, they
wero given n very bad scare and in.
many cases they wero forced tp pay
through the nose for their hardihood.
The excellent report made last week by
Mexican Petroleum covering Its opera-
tions In 1918 was a good excuse for
those who were engineering the market
for tho stock to make things decidedly
warm for the shorts, and yesterday on
sales of more than 60,000 shares It ad
vanced to above 212, a new record high.
A great agai of pront taking was met
when the stock roso nbove 210, and
nftor selling around 212 for a short time
about noon It reacted to 207, at which
point It closed with a net gain on the
day of 1 points.

The Oils In Request.
While short covering was in large

part responsible for tho sharp rise In
Mexican Petroleum to 212, there was a

nt Dasis xor tne general
upward move In oils, and that basis had
to do with the new and constantly In
creasing facilities for consumption of
petroleum ana its products. Alphabet-
ically the' rise yesterday In oils on the
big board wan as follows: Caddo Cen
tral, 1; California Petroleum, 1;.Mexican 0 ; onio ciU,es
Gas, : Pan American Petroleum. 3 :
P.oyal Dutch, 2: Sinclair, 1; Texas
Company, 3, and Transcontinental, 1.The last mimed held Its gain right to
the final price, closing at 57, 1 be-
low the highest point It had reached,
but Mexican Petroleum, Pan American
and Texas Company lost In the last half
hour a large part, It not all, of their
enrllr advance. Neverthelnw t wa
pointed ont that tb oils started the up-
ward movement last February and It
was predicted In some quarters that
they would provide the basis of further
moves ds soon as tho present trading
market should .come to an end, which Is
scneauieu ior 1110 last week of this
month or early In October,

London Money Market,
London, Sept. 9. Bar silver, 6 Id. an

ounce ! money, 3 per cent ; discount
rates short bills; 3 per cent;
three months, 3 per cent;
gold premiums at Lisbon, 130,

BONDS IN NEW YORK STOCK EXCHANGE,
1919. 1918.

Day's sales ?10.104,000 $7,521,000
Year to dato 2.340,412,000 1,112,50G,000

. ' RANGE1 OF LIBERTY BONDS.
Closing. Sales (in '

Bid. Asked. Yield. $l,000s). - Open. High. Low.
99.82 99.90 3.51 658 3s (1932-4- 7) 90.98 100.00 99.90
94.84 96.00 4.34 25 1st cv. 4s (1932-47)- .. 91.84 94.84 94.84
93.10 93.14 4.48 307 2d 4s (1927-4- 2) 93.00 93.16 93.00
94.84 94.90 4.67 63 1st CV. 48 (1932-47- ) 94. S4 94.90 94.84
93.16 83.20 417 1,562 2d cv. 4s (1927-4- 2) 93.14 93.30 93.14
93.22 95,23 4.88 1.S73 3d 4s (1928) 93.12 95.28 95.12
1)3.36 93.40 4.77 3,161 4th 4s (1933-38- ) ... 93.32 93.44 93.30
99.60 99.64 4.S7 1,846 Vic. 4s (1922-23).- .. 99.60 99.64 99.54
9U.58 99.04 3.90 38S Vic. 3s (1922-23)- 7. . 99.54 99.64 99.54

United State., Foreign Governments, Railroad, Industrial and Other Bonds
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ASKED QUOTATIONS.
UNITED STATES GOVERNMENT BONDS.
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NEW YORK STOCK EXCHANGE PRICES.
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StPMAM con 6s
1 104

Ask.
107

CO

ib
1S4
121

11

81
103

4

10
100

31

i
101

70
54
IS
33 VI

774
IV)
106
106

91
71

10
36
9S

M
80

934
M

IIS..
103

77
CO

s
Of.

13
M
5S4
66
99

S

60

0.0
1

434
14

106
118
110

S3

24
32

e
734
31

111)

112
:i

109
fi,

no
to
194
4S4

115
III

SI
107

17
'in.;

30
29
6S
4S

117
101

1114

100
OS

170
122

53
199
162

32

13S
105

06

S'l
82
10
31
i,i
12

16
24Ts

34
S

1?4
128

S2

8

12SU2S

1917.
$3,942,000

660,714,000

Net
Last. Chgs.
99.96
04.84
93.12
94.90
93.20
95.28
93,40
99.64
93.60

1st

T .02

.02

.10

j--

SeabrJ A L ad)
3 441a

Scabd ALrrf 4s
1 82

SoTiellT&Tel Ss
1 873s

SouthPac cv ta

4 103
1031 4

8outhPsc cv 4.
2 S2I4
8 82' a
mthPae rf 4s
13 T7lj

13 77
77lj

10 773,
10 7714

78l9'fln,lh
NorthernPac4s! 13 71

' J8I4, Ryti
SouthRygmts

OU.to

1041s

certificates

Corp

;100

10314

1 84
12 r,48
3 04

SouthRyStL 4s
1 693s

Tenn Copper 0s
3 04

Texas Co cr Ot
1 10214

TblrdAv ref 4s
1 623

Union Oil li
94U

UnPac 10-- an
7 1021a

1021a
Unlonl'aclflc 4s

1 B3ia
1 83

831a
3 833)

UnlonPac cr 4.
3... ;...83Sa
2 833(

UnlonPao ref 4s
3 7631

Un SF
1 ill

Un Trust ctfs
1 30ls
8 Robber s.
1
9 ,871a

US Smelting ts
2...
3 103

U S Btee! af 3
1 1001s

100
3 0078
1 100
8 997a

Utah Power fa
1 857

Wabash
1 90is

West Shore 4s
registered
10 . 71

WestUnlon 4lis
14 87

WIUonACo 1st
0934

1 100
5 003i

Wilson A Co cv
10 973i
12 975s
10 9713
13... t... 9734

Di,i. A.k.
NYO&W. 19 20
Norfolk So. 144 "NorWW pf C 74
Ohio Fuel.. 53 54
Ont Silver.. 64 6Ti
Owen B pf.1024 104'
Pao Coast.. 33 50

do 1st pf. 70
do 2d pf.. 45 65

Pac T & T. 31 3!
Pan Am pf.200 505
Peoples Gas 4J4 444
Peoria & E. 11 16
Pere M pf. 40 47

do p p... 61'4 63
Pel-M- ul ... 35 43

do pf m joj
Pierce A pf.ios
PCC&StL... 66 M
PFW4C pf.1294 m
Pitt Stl pf. i94 35
P AW Va. 334 33

do pf ;j 52
lTSUCar pf.101 103
Pub Srrv. .. S3 90
R.vStISp pf.l04U
RRSec 111 c. .. 73
Rep M 43 47
Kep SU pf.lOS?; 107
Ren 6ar.lll4 IIS
Read 1st pf 34 ss

do 2d pf.. 374 38
Rominrton. 514 73

do Ht pf. 99 101
do eer S.. M 300

Seab Air L. 9 54
do pf 17V4 1S4

Sears R pf.116
Sloss-S- h pf 92 a 5
StLASF pf. 25 N 29
StLSW pf.. 254 29
SoPortoSUf.175 1S3

do Pf Ill 118
So Ry pf... 61 63
St Jos Lead 14U 14ti
Stand Mill. 120 133

do pf S5 90
Slromberc. 63 68

Stl pf.102
T Pac L T.SOO M0
Third Ave.. SO'i 21
Tide W 0..2S7

Pd pf.102 109
TolStLAW.. 6 12

do pf 16 6

do ct 9 12
do pf ct.. 19 25

Twin City.. 40 49
do pf S3 124

I'ndrwd pf.lftt 120
U Bar & P. 84 91
UCIirSts pf.113 121
Un Drc 1 nf it'; 514

do 2d pf..l45 J52
U S Ezpr . 26V1 28
Un Ry 10 12

do pf 22 23
USCIP pf. f, 67
UhRlt) Aim 43 43
USIl 1st Pf.115 116
Utah See... 13 I5l
USSraelt nf 4., 49il
Va-- C C pf..H3; 1144
Va I C ft C 60 65
Va Ry Sc P .. 48
Wab pf B.. 20 2
Wesths 1 pf M 75
W Md 2 pf. 22 II
West Pac... 22 i'34

do pf 53 HI

West Union W'i S44
Wilton pf. Js
Wlllys-- O pf 94H 97
Win Cen.. . SO 40
Wolwth pf.llii; ..

Ex' dividend.

Continued from Columns 3 and 4.

U

U

&

lopen. Hlh. low. i.t.
113

101
115
42 42
13 13

271 '268
51 60

53

185
99

33
83

132

115

112
65

63

94

170

199
152
185

66l
103Vi
115

112

126

RR

U

14

I I

9S
66
5S

1"2
52

9

10
31
80

132
105

So
81
10
31
57
12

54
14
24
63
33
85

1

76
93
78

8

2

8

2

4

3

4

115
101
114
42
13

268
50

100
57
58

170

53

135
105

105
115

112

128

93
78
711U

.04

.14

.08

02
.06

fdg

87i

3

10O

ids

10S

Tck

us

Sup

245
Toh

Inv.

100

122

199
152
185

97
12
32
82 U

66

o vs
81
10
at
"1 1

12

55
14
24
63
34
86

1

81

Net
Chante.

3

2 $4

1

1

1

1

u

1

2

--'

U
2'.i

2 '

1

1 '

1i '

2 .

)i
1

2
6
3
1

DafoeEustice
Company, Inc.

Circular oh request.

Cohen & Hess
Memher Nem York Stock Exthanit

G7 Exchange PI., Now York

V. Vivaiidou
Incorporated

We'l-know- n Man-
ufacturers of per-
fumes, talcums,
face powders and
other toilet arti-
cles.

Information at to the
company's capitaliza-
tion, business, earnings
etc, given in special cir-

cular V.14.

The market for this
company's stock loon
wll' be made on New
York Cutb.

We are accepting orders
for the opening which
are being entered in
order of their receipt.

mm
' ESTABLISHED I9O0

41 BROAD Sr,TEWORK
.Phone -- Brood 25

Investment
Securities

R.C.Megargel a Co.

27 Pine Stieet-Neta"i&- iK

Special Letter this week un

Nat'l Motor Bus Corp.

Recent Special Letters on

Sweets Co. of America Submarine Boat
Heyden Chemical llnpp Motors
No. Am. Pulp J Paper (ilenrock nil

4'oples upon reniet

3BROADST."TABUSHU, ,3VwY0Plt

'telephone Itroad

Odd Lots
Write Dept. 17.

tUSHOLM &,PMAN
Members .7u York SIik), MJianti
71 Broadway, New York City.

Uptown Ofllce 30 It 42ml ft
tlailem Ofllce, 290 Lenox Atp .m 25th St
Bronx OfHn Jill I 14 'mat
Brooklyn Office . 12 our' M.
Vtinkars Office 12 N Broadway
Newark OHce 77? Bruad St.

FOREIGN GOV'T
BONDS

AU. IS.SL'KS
BOUtinT BOLD QtJOTri)

ALFRED R. RISSE
Specialist

to nuoAiMVAr new 1 okk
Tel, Broad 6204 0J3I T48S

Investor's Questionnaire
Fifth rdifljti

Invaluable booklet ent on applica-

tion. Wrlto

S. W. STHAUS oV CO.

150 Hrondway

EQUIPMENT TRUSTS.

(Tlx following are quoted on a pnri,
Name, Matiirtiy.lt.ie

Baltimore & Ohio ....1919- - i
BufT Rocli ic l'itls.
t'anadtan Northern.
Canadian PariOc ..

iiia.ii
ui-- '

.loio a
Chesapeake Sc Ohio. . .1910 :7 V

i;ni a. .ortnesiern..iyiy--
I'M IUk Isl & Pac. 1919 IT 4

Chi Ht I, A N O . . 1919 :i t
Chickasaw Itrflnliii.. .1910 SI r.

Cleio O O A. St I. ..1019
Delaware & Hudson. .1!K '

llrto Railroad 1919-- .
Illinois Central 1919 :7 4'.
IxiulaTllle.tNifhTllle.llilOSl r.

Michigan Central. ...1919 a ' 4
Minneapolis Sc St I, ..1919 :7 ' li

Mo Kansas A Texas. .1M :t
Missouri Paclftc 1919 ti
Mobile & onto iyii-.i- i
N Y Central Lines 1 '
N V Central R it 1919 23 4'
Norfolk A 1919-2- 1 4

N Y N 11 A Hart 19I9 4',
l'enn General Frelsht.1919 23 4

ltendlnsr Company. .... 1919-1- 4 .
Koalioard Air Line. ...1919 27 .

Sinclair Hrnnlna- - .... 1918-2- 0
Southern Psrlflr 1911-:- ) 4'.
fouUirrn Illln 1919 26 4'
Union Tank I919-- r.

Ai.el.

6 "

S ft

t

6

llxport. Krum "Vrn '""l

Wheat 199.410 bu. - 9'"
bacons 577,500 lbs.. Hour "ti.
lard, 398,000 lb!., tallow '

lubrica-tln- gala.


